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ANNCR: 

THE CITY OF HOUSTON, TEXAS IS HOLDING ITS SECOND 
BI-ANNUAL WORLD TRADE CONFERENCE. VOA ECONONICS EDITOR 
FRANK FEINBERG IS AT THE MEETING AND HAS THIS REPORT. 
VOICE: 

SPEAKERS FROM AROUND THE JORLD ARE ASSEMBLED AT 
HOUSTON TO LOOK AT PROSPECTS FOR THE WORLD ECONOMY. AND 
WHAT DO THEY SEE? HOUSTON, THE U.S. OIL CAPITAL, DOES 
THINGS IN A BIG WAY, A LOOK AT THE CITY'S SKYLINE 
WITH ITS BUREONING BUILDING IS VISISLE EVIDENCE OF A 
DYNAMIC ECONOMY, WHICH TO A GREAT EXTENT HAS BEEN 
BUILT ON EXPORTS. HOUSTON SHIPS OIL EQUIPMENT TO ALL PARTS 
OF THE WORLD. MORE WHEAT IS MOVED FROM ITS PORT THAN ANY 
OTHER CITY IN THE UNITED STATES, AND EXPORTS OF SOPHISTICATED 
MEDICAL EQUIPMENT ARE GRO'ING. 

SPEAKERS AT WEDNESDAY'S OPENI!IG SESSION, INCLUDING 
MONROE SPAGHT OF ROYAL DUTCH SHELL, SAY THAT THE 
WORLD'S FREE NATIONS CAN LOOK FORIIARD TO RESTRAINED 
EXPANSION OF THEIR ECONOHKY. MISTER SPAGHT AND OTHER 
SPEAKERS CAUTION THAT BOTH INOUSTRIALIZED STATES AND 
DEVELOPING NATIONS MUST B-E MORE AWARE OF NEW 
CONSIDERATIONS ... SUCH THINGS AS REGARD FOR THE 
ENVIRONMENT, AND INCREASING POPULATION IN A WORLD OF 
LIMITED RESOURCES. 

ALSO THERE ARE LONG-STANDING DISPARITIES BETWEEN REGIONS 


OF THE WORLD WHICH WILL DEMAND MORE ATTENTION IN THE 


BACKGROUNDER NO. 1-0438 PAGE 2 
YEARS AHEAD. WHAT IS THE ANSWER? EXPANSION OF INTERNATIONAL 
TRADE HELPS TO ACHIEVE A MORE EQUITABLE DISTRIBUTION OF 
RESOURCES IN THE WORLD ECONOMY, AND BY REMOVING, OR AT 
LEAST SIGNIFICANTLY REDUCING, REIMAINING BARRIERS TC TRADE, 
NATIONS CAN MAKE AN IMMEDIATE AND CONSTRUCTIVE RESPONSE TO 
THE NEEDS AND DENANDS OF OTHER NATIONS. 

THIS DOES NOT IiPLY THAT NATIONAL ECONOMIC PRORITIES 
CAN BE IGNORED. NATIONS MUST CONTINUE SOME LATITUDE 
OF FREEDOM IN TRADE POLICIES. HOWEVER, THEY SHOULD 
EMPHASIZE MEASURES THAT SEEK TO ACHIEVE THEIR OBJECTIVES 
IN A WAY WHICH DOES NOT IMPOSE BURDE:'S ON OTHER COUNTRIES. 
IN SHORT, THERE ARE COMPELLING REASONS TO MOVE FORWARD 
HOW ON THE GENEVA NEGOTIATIONS TO REDUCE TARIFFS AND 
OTHER BARRIERS TO TRADE, AND ALSG TO FIND ANSWERS TO A NUMBER 
OF OTHER OUTSTANDING TRADE ISSUES. 

IT IS NOT EASY, AS THE SPEAKERS HERE POINT OUT. TRADE 
PROBLENS- ARE AMQiiG THE MOST PROFOUND CHALLENGES THE 
WORLD FACES. BUT LOOKING AT IT POSITIVELY, WORLD 
TRADE IS DIRECTLY RELATED TO WORLD ECONOMIC PROSPERITY 
AND CAN CREATE CONDITIONS FOR RAISING LIVING STANDARDS, 
ALL OF WHICH MAKES THE WORLD TRADE COtFERENCE HERE IN HOUSTON 
WORTHWHILE. 
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